
 

   

 

  

  

3Q25 
EARNINGS RELEASE 



  

 2 

Earnings Release 3Q25 

CONTENTS 
 

 

1. MANAGEMENT MESSAGE ............................................................................... 5 

2. 3Q25 HIGHLIGHTS ............................................................................................. 6 

3. RECENT DEVELOPMENTS .............................................................................. 7 

3.1 MISSED INTEREST PAYMENT ............................................................................................ 7 

3.2 DISCUSSIONS WITH AD-HOC GROUP OF CREDITORS ................................................ 7 

3.3 RECENT FINANCING ACTIVITIES .................................................................................... 7 

3.4 RATINGS .................................................................................................................................. 7 

4. KEY INDICATORS ............................................................................................... 8 

5. GLOBAL PETROCHEMICAL INDUSTRY ....................................................... 9 

6. OPERATIONAL OVERVIEW ............................................................................. 9 

7. FINANCIAL OVERVIEW ................................................................................. 10 

7.1 CONSOLIDATED REVENUE1 ............................................................................................. 10 

7.2 COST OF GOODS SOLD (COGS)2 ....................................................................................... 11 

7.3 EBITDA ................................................................................................................................... 12 

7.4 INVESTMENTS ..................................................................................................................... 12 

7.5 ETHANE IMPORT TERMINAL ........................................................................................... 13 

7.6 CASH FLOW .......................................................................................................................... 14 

7.7 DEBT MATURITY PROFILE AND RATING ..................................................................... 14 

8. ENVIRONMENTAL SOCIAL AND GOVERNANCE ..................................... 16 

9. FINANCIAL STATEMENTS ............................................................................. 20 

 

 

 

  



  

 3 

Earnings Release 3Q25 

FORWARD-LOOKING STATEMENTS 

This release contains forward-looking statements that reflect Braskem Idesa’s current expectations 
and assumptions regarding future events. These statements include, among other things, 
statements about strategy, outlook, objectives, plans, targets or guidance; expected operating 
performance; market conditions and pricing; capacity expansions, capital expenditures and their 
timing; liquidity, leverage and financing; and other future events. Words such as “anticipate,” 
“expect,” “intend,” “plan,” “believe,” “estimate,” “project,” “target,” and similar expressions are 
intended to identify forward-looking statements. 

Forward-looking statements involve known and unknown risks and uncertainties that could cause 
actual results to differ materially from those expressed or implied.  

Forward-looking statements speak only as of the date of this release, and Braskem Idesa undertakes 
no obligation to update them except as required by applicable law.  
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1. MANAGEMENT MESSAGE 
 

 

During the third quarter of 2025, Braskem Idesa achieved a significant milestone with the beginning 
of operations after the major maintenance. At the same time, the Company continued to face a 
challenging environment in the petrochemical industry. Although the major maintenance was 
completed, the restart of operations was gradual in August and September, resulting in a low 
average utilization rate during 3Q25 and, consequently, limited operating cash flow and EBITDA 
generation. The Company expects to achieve sustained utilization rates above 90% starting in 4Q25 
as operations stabilize. 
 
From a macroeconomic perspective, the petrochemical sector continues to face persistent 
headwinds, including the entry of new polyethylene capacities from China, which have contributed 
to global oversupply and compressed margins. At the same time, feedstock prices such as ethane 
and natural gas experienced a modest decrease driven by factors including low demand and 
available volume in the North American region. 
 
In the domestic market, which represents approximately 50% of Braskem Idesa’s sales, demand 
remains subdued, with industrial customers maintaining a cautious stance amid uncertainty about 
tariff policies and investment decisions that remain on hold due to global risks and weak local market 
dynamics. 
 
Polyethylene spreads showed only marginal improvement, remaining close to the levels observed in 
recent quarters. Sales volumes were slightly below vs. 2Q25, while on the financial side, liquidity 
remains tight. The Company is working closely with appointed financial and legal advisors to support 
an ongoing review of its existing capital structure and liquidity condition. The Company is also 
currently engaged in discussions with representatives of a certain ad-hoc group of its bondholders 
and is focused on working to achieve a sustainable long-term capital structure. 
 
Braskem Idesa continues to focus on cost discipline and operational stability to ensure that day-to-
day operations are not affected. During the quarter, operations were supported by the 
commissioning period supply of ethane from the Ethane Import Terminal (TQPM), which began 
operating in September. The Company remains committed to executing strategic initiatives that will 
reinforce its long-term competitiveness. 
 
Braskem Idesa also continues to pursue a stronger financial position and long-term value creation 
through the consolidation of the TQPM project and the preparation of future 
debottlenecking initiatives. 

 
 

BRASKEM IDESA MANAGEMENT AND TEAM  
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2. 3Q25 HIGHLIGHTS 
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ESG 

Cash 86% USD 
 14% MXN 

PE 
PE production  

       124 kt  
 
 

US$ (37) 
million 

Recurring EBITDA 
Decreased vs. 

2Q25  

Cost COGS increased 
1.5% vs.  2Q25 

Utilization rate 

of 47%  

 EBITDA* Cash Position** 

US$ 46  
million 

Net Revenue 

US$ 151 
million 

PE Production 

OPERATIONS 
The 3Q25 spread reference increased 1% compared to 2Q25 and decreased 27% compared to 3Q24.  

Demand in the Mexican market decreased 6% compared to 2Q25, and 7% compared to 3Q24. 

PE production increased 7% compared to 2Q25 and decreased 36% vs. 3Q24. 

• PE & PCR sales decreased 6% and 30% compared to 2Q25 and 3Q24, respectively.  

• The major maintenance was concluded at the end of July. 

OPERATIONS 

Climate Change: The intensity index increased from 1.120 to 1.239 QoQ due to low production during the 

quarter.  

Eco Indicators and Safety:  Braskem Idesa’s water and energy consumption increased around 20%, due to 

the major maintenance turnaround, and achieved an injury frequency and lost time rate of 0.69 per million 

hours worked, showcasing the commitment to safety.  

Plastic Waste: the company sold 2.4 kt of PCR in the 3Q25 decreasing from 3.6 in 2Q25. 

ESG 
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3. RECENT DEVELOPMENTS 
 

3.1 MISSED INTEREST PAYMENT 
 
On November 18, 2025, the Company missed US$33.52 million scheduled interest payment on its 
7.450% Senior Secured Notes due 2029, which were issued in 2019 with a total outstanding 
principal of $900 million.  
 
The five calendar day grace period provided under the indenture expired on November 23, 2025. 
The Company remains focused on ensuring that day-to-day operations continue unaffected and 
expects to continue operating in the ordinary course of business. 
 

3.2 DISCUSSIONS WITH AD-HOC GROUP OF CREDITORS 
 
The Company is currently engaged in discussions with representatives of a certain ad-hoc group of 
its creditors, supported by financial and legal advisors, to achieve a sustainable long-term capital 
structure. The Company remains committed to working constructively with its creditors while 
maintaining normal business operations. 
 

3.3 RECENT FINANCING ACTIVITIES 
 

On October 22, 2025, the Company upsized its Term Loan facility from US$95 million to US$180 
million. Disbursements of the new loans under the upsized Term Loan Facility accrue interest at 
4.50% and mature on December 31, 2026.  
 

3.4 RATINGS 
 

On November 26, 2025, Fitch downgraded the Company’s long-term local and foreign currency 
issuer default ratings (IDRs) to “RD” from “C” and its senior secured bonds remains at “C” with a 
recovery rating of “RR4”. On November 20, 2025, S&P downgraded the Company’s issuer credit and 
issue rating to “D” from “CCC.”   
 
Both downgrades cited the Company’s missed interest payment on its secured notes due 2029. For 
more information on the missed payment, see “Recent Developments—Missed Interest Payment” 
in this earnings release.  As of the date of this earnings release, the Company’s credit ratings by 
Fitch and S&P are as follows: 

 
Agency Rating Outlook 

Fitch RD - 

S&P D 
CreditWatch 
Negative 
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4. KEY INDICATORS 
 

4.1 Table 
 

3Q25 2Q25 3Q24 Chg. Chg.

(A) (B) (C) (A) / (B) (A) / (C)

Operating Overview

Feedstock (kbpd)

Ethane 32 30 48 6% -33%

National 11 13 29 -14% -61%

Imported 21 17 19 21% 9%

Fast Track 17 17 19 -0.80% -10%

TQPM 4

Supply Rate* 50% 47% 75% 3 p.p  -25 p.p 

Production (kt)

PE 124 116 195 7% -36%

Uti l i zation Rate** 47% 44% 74% 2 p.p  -27 p.p 

Sales (kt)

PE 143 151 204 -5% -30%

PP 7 8 9 -8% -24%

PCR 2 4 3 -34% -32%

Total Sales 153 163 217 -6% -30%

* To operate at 100% supply rate BI is using 64 kbpd

** Nominal capacity of 1,050 kt of PE Production

BRASKEM IDESA 

 
 

4.2 Table 
 

 
 

*Managerial Information – using average FX Rate for each period and not considering the revaluation of assets 
** Related to penalty recognized due to delays in TQPM construction 

 

 

 

3Q25 2Q25 3Q24 Chg. Chg. 

(A) (B) (C) (A) / (B) (A) / (C) 

Financial Overview (US$ million)* 

Net Revenues 151 166 253 -9% -40% 

COGS (222) (218) (196) 2% 13% 

Gross Profit (71) (52) 57 35% n.a. 

SG&A (25) (29) (21) -14% 17% 

Other Operating Income (Exp.) 12** 27 1 -56% n.a. 

EBITDA* (37) (11 80 n.a. n.a. 

EBITDA Margin * -25% -7% 32% (19) p.p (56) p.p 

BRASKEM IDESA  
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5. GLOBAL PETROCHEMICAL INDUSTRY 
 

Mexico International References 3Q25 2Q25 3Q24 Chg. Chg. 

US$/t (A) (B) (C) (A) / (B) (A) / (C) 

      
PE (1) 895 897 1,103 0.2% -19% 

Ethane (2) 172 178 116 -4% 47% 

PE - Ethane Spread (1-2) 724 718 986 1% -27% 

 

PE spreads remained broadly in line with 2Q25, still affected by the oversupply of polyethylene in 
the United States and persistent export challenges amid intense global competition. This impact 
was partially mitigated by lower ethane prices in the U.S., primarily driven by a decline in natural 
gas prices resulting from reduced electricity consumption during the milder summer months. 
 
Compared to the same period last year, spreads decreased by 27%, mainly reflecting a 47% increase 
in U.S. ethane prices due to higher export volumes. 
 

• Ethane – The price of ethane decreased (-4%) compared to 2Q25, mainly explained by the 

increase in supply, due to the lower number of plant shutdowns in the region, added to 

market uncertainties regarding tariffs but increased 47% year-over-year. 

 

• Polyethylene1 - The price of PE in the US remained in line with 2Q25, mainly at the beginning 

of July due to uncertainty about supply during the period. Additionally, the global market is 

experiencing pressure from excess supply due to the ramp up of new production capacities, 

further contributing to the downward trend. 

1USGC Reference Price for PE adjusted by Braskem Idesa capacity mix & North America Ethane Reference Price (Mont Belvieu) 
 

6. OPERATIONAL OVERVIEW 
 
PE demand in the Mexican market 3Q25 decreased 6% compared to 2Q25, mainly due to early 
purchases in previous quarter because of global uncertainty and anticipated high-season demand; 
unlike prior years where third quarter demand peaked, this year saw a natural decline after early 
buying. 
 

Resin Demand (kt) 
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The average utilization rate in 3Q25 was 47%, an increase of 3 p.p. compared to 2Q25, mainly due 

to the major turnaround shutdown and lower feedstock supply due to operational problems at 

PEMEX, which was around 11 thousand barrels per day, compared to 13 thousand barrels per day 

in 2Q25 and 29 thousand barrels per day in 3Q24. This effect was partially offset by the TQPM starts 

of operations in September, with 11 kbpd during the month.  

The volume of ethane supplied through the Fast Track solution was around 17 thousand barrels per 

day, compared to 17 thousand barrels per day in 2Q25, and 19 thousand barrels in 3Q24. 

 
Utilization Rate (%) 

 

 
 
PE & PCR sales in 3Q25 decreased 6% compared to 2Q25, and 30% compared to 3Q24, mainly due 

to the lower availability of PE for sale explained by lower production caused by the general 

maintenance shutdown at the plant.  

PE + PCR Sales (kt) 

 
 

7. FINANCIAL OVERVIEW 
 

7.1 CONSOLIDATED REVENUE1 

 

Net Revenue in 3Q25 was US$ 151 million, which decreased 9% from the previous quarter. This was 
primarily attributed to the reduction of 9 ktons or 6% in the volume of PE sales. 

Comparing 3Q25 to 3Q24, it decreased 40%, mainly due to the 78 ktons, or 34%, reduction in the 
volume of PE sales and the reduction of 19% in the international PE price reference. 
1See Table 4.2  
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Resin sales by region 
 

Sales volume per Region (% in kt) 
*Latin America comprises Central America, the Caribbean and South America 

 

          
 

 

7.2 COST OF GOODS SOLD (COGS)2   
 

Cost of Goods Sold (COGS) in 3Q25 increased 2% from US$ 218 mm to US$ 222 mm due to the 
impact of US$ 22 million related to idleness of the plant in the quarter as an effect of the scheduled 
maintenance shutdown concluded at the end of July, the higher volume of ethane imported from 
the United States through the Fast Track solution and Terminal Química Puerto México (TQPM), 
given the lower supply of ethane from Pemex in the period. 
 
Compared to 3Q24, the increase of 13% from US$ 196 mm to US$ 222 mm is explained mainly by 
the 47% increase in the international ethane price reference, the higher costs of importing ethane, 
idleness costs in the amount of US$ 22 million and the scheduled general maintenance shutdown 
at the plant.  
 
SG&A3 expenses in 3Q25 decreased 14% compared to 2Q25, mainly due to the expenses related to 
the ethane resale operation carried out in the previous quarter. In relation to 3Q24, the 17% is 
mainly explained by higher logistics and storage expenses. 
 
Other operating income (Expenses) 4 Reported US$12 mm, primarily driven by the provision of a 
contractual penalty to be received by the Company due to delays in the construction of the ethane 
import terminal. 
1,2,3,4 See Table 4.2  
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COGS (%) 

 
 

            *Other Includes: Sales Freight to Client, Other Variable Costs, PP Resales, Inventory Adjustments, Fixed Costs, and Energy Costs 
 

7.3 EBITDA 
 
EBITDA in 3Q25 stood at a negative US$37 million, primarily impacted by higher costs, including 
energy and depreciation expenses, coupled with the idleness of the plant during the major 
turnaround. Additionally, international spreads remained flat, and sales volumes contracted by 1%, 
further pressuring results. 
 
Year over year, the decrease was determined mainly by the decrease of 27% in PE spread in the 
international market and the idleness of the plant during the major turnaround. 
 

7.4 INVESTMENTS 
 
The investment planned for 2025 by Braskem Idesa is US$141 million, out of which US$56 million 
refer to the conclusion of the ethane import terminal construction and its commissioning, financed 
through the Syndicated Project Finance Loan of Terminal Química Puerto México (TQPM). 
Additional equity contributions from shareholders, Braskem Idesa and Advario, are not expected. 
 
In the third quarter of 2025, BI's capital expenditure accounted for US$ 47 million. Out of this figure, 
US$ 16 million was allocated to TQPM, funded by the Project Finance Loan. The remaining US$ 31 
million went to operational investments, major maintenance turnaround and to enhance efficiency, 
including maintenance, productivity improvements, and Health, Environment, and Safety (HES) 
initiatives. 
 
The total amount disbursed at the ethane import terminal from the beginning of the project until 
the end of 3Q25 was US$448 million, with net disbursements made by Braskem Idesa totaling 
US$95 million. 
 
The Company is also engaged in projects that focus on (i) Circular Economy, which includes 
developing strategic partnerships and initiatives to enhance the quality of PCR products, and (ii) 
reducing CO2 emissions through initiatives aimed at improving energy efficiency and expanding the 
use of renewable energy.  
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Investment Project CAPEX Description 

 
 
 
 

Strategic 
Investments 

Ethane 
Terminal 

~US$ 565 
million 

• The project was approved in 2021; the investment started in 2022, and the 
project finance loan was effective by 2023. 

• It is a 50%/50% partnership with Advario, which paid US$ 56 MM in March 
2023 for its 50% stake in TQPM, and has been disbursing funds along with BI 
since then.  

• The capital structure is expected to be 30% equity and 70% debt of total 
investment (CAPEX + VAT + interest during construction). 

• As of 3Q25, shareholders have jointly invested a total of US$ 189 million in 
equity value. 

 
 

Operational CAPEX 

Sustaining 
CAPEX 

 
 
 
 

2025 
Turnaround 

~US$ 30 
to 40 

million 
annually 

                                      
 

~US$ 85 
million 

• Braskem Idesa’s annual maintenance and sustaining CAPEX range is 
between US$ 30 and US$ 40 million per year.  

• This amount includes all ESG-related projects and initiatives. 

• In compliance with regulations and to ensure safety and reliability of 
operation, the Company conducted a major maintenance turnaround of the 
cracker in June and July of 2025  

• The total cost of the project is approximately US$ 85 million, of which US$ 
50 million allocated in 2025, following a prior investment of US$ 35 million 
between 2022 and 2024. 

 
The Company concluded the major turnaround, a key highlight that will increase competitiveness, 
enhance efficiency and extend the asset life.  
 

Investments 3Q25 2Q25 3Q24 Chg. Chg. 2025e

US$ MM (A) (B) (C) (A) / (B) (A) / (C)

Strategic* 16 27 51 -40% -68% 56

Operational 31 19 10 59% n.a. 85

Total 47 46 60 1% -23% 141**  
             *Funded  through  the Project Finance Loan 
          **US$ 141 million should be disbursed along 2025 

 

7.5 ETHANE IMPORT TERMINAL 
 

On May 7th, 2025, Braskem Idesa inaugurated the Ethane Import Terminal in Coatzacoalcos, 
Veracruz, its most strategic infrastructure project to date. Developed through Terminal Química 
Puerto México, S.A.P.I. de C.V. (“TQPM”), a 50/50 joint venture with Advario B.V., the terminal is 
designed to import up to 80,000 barrels per day of ethane, ensuring full coverage of Braskem Idesa’s 
feedstock requirements and enabling sustained high utilization rates at its petrochemical complex. 
 
The total estimated value for the construction of the terminal is US$586 million (US$516 million 
CAPEX exVAT), the project was financed through a US$408 million syndicated project finance loan 
secured in October 2023 with the support of Braskem Idesa and Advario. The five-year facility was 
structured with a 70/30 debt-to-equity ratio and backed by leading financial institutions including 
Inbursa, KfW, Credit Agricole, ING, Mizuho and DEG. 
 

To support the terminal’s operations, Braskem Idesa leased two cryogenic ethane vessels, Brilliant 

Future and Brave Future. Each carrier is 188 meters long, with a capacity of 36,000 cubic meters, 

and reduces CO₂ emissions by 40 percent compared to the industry average over the past decade. 

These ships will transport ethane from Texas, USA to the Port of Coatzacoalcos, Mexico. The first 

one started operation in 1Q25, the second one started to operate in August. 
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This milestone marks a turning point for Braskem Idesa, significantly strengthening its self-
sufficiency, operational resilience, long-term competitiveness in the global petrochemical market 
and cost reduction. 
 

7.6 CASH FLOW   
 

 

 
 

 
During the extended downcycle, the Company prioritized cash preservation by implementing 
several strategic measures. These include the use of working capital facilities, significantly reducing 
general fixed costs and capital expenditure (CAPEX), all while ensuring the reliability of assets. 
 

7.7 DEBT MATURITY PROFILE AND RATING 
 
As of September 30, 2025, Braskem Idesa maintained an average debt maturity of 5.16 years, with 
all obligations scheduled from 2029 onwards. The Company’s weighted average cost of 
debt stood at 7.3%. At the end of 3Q25, Braskem Idesa held a cash balance of US$ 46 million. The 
cash position is comprised of 86% in US Dollars, invested in low-risk securities, and 14% in Mexican 
Pesos. Debt Service Reserve Account (DSRA) is no longer required, nor existent. 
 
For 3Q25, Braskem Idesa experienced a Net Debt/EBITDA ratio of 22.7x. The Company is focused 
on operating more efficiently from a financial point of view, which continues to be a strategic task 
for Management.  
 
In April of 2025, Braskem Idesa refinanced the Term Loan in the amount of US$95 million. The 
financing has quarterly interest payments and a 4-year term, with bullet amortization in 2029. The 
operation resources were used to prepay the original Term Loan with an outstanding amount of 
US$ 105 million, eliminating the need to maintain the Debt Service Reserve Account (DSRA) related 
to this financing. For more information on the Term Loan, see “Recent Developments—Recent 
Financing Activities” in this earnings release. 
 

Cash Flow Generation 3Q25 2Q25 3Q24 Chg. Chg. 
US$ millon (A) (B) (C) (A) / (B) (A) / (C) 

Managerial EBITDA (37) (10) 80 n.a. n.a. 
Changes in Working Capital 59 (11) (34) -     -    
Investing Activities (47) (46) (61) 1% -23% 

Strategic* (16) (27) (51) -40% -68% 
Operational (31) (19) (10) 59% n.a. 
ADVARIO’s Refund n.a. n.a. 

Cash Generation (9) (40) 36 n.a. n.a. 
*Funded by Project Finance Loan 
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Debt Sep - 25 Jun - 25 Sep - 24

USD Million (A) (B) (C)

Gross Debt

In MXN 38,296 39,416 43,067

In USD 2,083 2,086 2,194

Cash and Cash Equivalents

In MXN 850 1,898 4,491

In USD 46 100 229

Net Debt

In MXN 37,447 37,518 38,576

In USD 2,037 1,986 1,965

EBITDA (LTM) 90 217 269

Net Debt/EBITDA 22.7 9.1 7.3

*Net Debt/EBITDA amounts are in USD
 

 
 

New Debt Profile as of September 2025 
US$ MM 

 

 
 

 
 
 
For debt and leverage metrics, BI discloses Accounting EBITDA, accompanied by a reconciliation 
between accounting and managerial EBITDA figures below:   
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3Q25 2Q25 3Q24 Chg. Chg.

(A) (B) (C) (A) / (B) (A) / (C)

US$ millon

1 Net Profit (100) (62) (182) 61% -45%

2 Income Tax 70 19 58 n.a. 21%

3 Financial Results (71) (66) (96) 8% -26%

4 Exchange rate effect (3) 30 (172) n.a. -98%

5 Depreciation and amortization total (50) (48) (48) 3% 3%

6 Right of use amortization (10) (9) (13) 16% -23%

7 Accounting EBITDA* (37) 11 90 n.a. n.a.

8 Revenues Recognition (IFRS 15) 1 3 (3) -76% n.a.

9 Right of use amortization (IFRS 16) (10) (9) (13) 16% -23%

10 Revaluation Dep and Amort 4 3 4 5% -6%

11 Others (13) 12 (10) n.a. n.a.

Recurring EBITDA** (37) (10) 80 n.a. n.a.

*Accounting EBITDA= 1-2-3-4-5-6

-10 80**Recurring EBITDA=  7+8+9-10-11

BRASKEM IDESA 

 

Ratings 

On September 30, 2025, the Company’s credit ratings by Fitch and S&P were as follows: 
 

Agency Rating Outlook 

Fitch CCC+ - 

S&P CCC 
CreditWatch 
Negative 

 
On September 9th2025, Fitch and S&P downgraded the Company’s rating to CCC+ and CCC with 
CreditWatch negative outlook, respectively, mainly due to the Company’s decision to retain legal 
and financial advisors to explore strategies relating to its capital structure. For more information 
regarding the Company’s credit ratings, see “Recent Developments—Ratings” in this release. 

 

8. ENVIRONMENTAL SOCIAL AND GOVERNANCE  
 

Reports and Ratings 
 
Braskem Idesa's released in July 2025 its 2024 ESG Sustainability Report, certified in accordance 
with the Global Reporting Initiative (GRI) standards, aligned with the using industry-based 
disclosure topics and metrics in the Sustainability Accounting Standards Board (SASB) Standards, 
the Task Force on Climate-Related Financial Disclosures (TCFD) recommendations, as well as the 
United Nations Sustainable Development Goals (SDGs). 
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2024 Sustainability Report showcases several notable enhancements compared to previous 
editions, including the collaborations and success stories with Brand Owners, as well as obtaining 
the “ESG Performance Check”, a badge validated by a specialized consultancy to disclose the level 
of BI maturity in ESG issues.  
 
 
For more details, access BI's 2024 ESG Sustainability Report through this link   
 
Climate Change  
 
In 3Q25, the Company’s carbon footprint totaled 345 kt of CO₂ from Scope 1 and 2 emissions, 
reflecting a 9% increase compared to the previous quarter, primarily driven by the major 
maintenance shutdown. Despite this overall increase, the intensity index increased by 11%, mainly 
explained by the activities of the turnaround, including the cleaning of furnaces, boilers, and 
pipelines, as well as the additional inputs and resources consumed during these processes.  
 

CO2 Emissions (kt of CO2 Emissions)  
 

 
 
Our decarbonization projects are aligned with our sustainability strategy, targeting sustainable 
development and the reduction of emissions. To achieve these objectives, we have identified 
potential projects using a Marginal Abatement Cost Curve (MACC) for GHG emissions. This approach 
has resulted in a strategic roadmap that includes initiatives of diverse maturity and complexity, each 
with its own timeline for development.  
 
 

Project Status 
Estimated 
Reduction 

Description 

Multivariable 
Furnace Control 
Using ProMV® 

Implemented 26 kton 
CO2e 

Used for Energy Optimization in Pyrolysis Furnaces. This project is 

designed to achieve up to 26 kton of CO2e reduction. 

Real Time Energy 
Optimization 

Implemented 20 kton 
CO2e 

The software employs a model that captures real-time energy 

consumption data across the plant and provides recommendations for 

adjusting operational set points to minimize energy waste. 

H2 usage 
optimization  

Upcoming 25 kton 
CO2e 

Optimize Hydrogen production and utilization within design conditions 

to minimize CO2 emissions per ton of fuel gas to furnaces. 

 

https://www.braskem.com.br/Portal/Idesa/arquivos/InformeSostenibilidad-MX-2024-EN.pdf
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Ecoindicators and Safety      
 

3 Q2 5 2 Q2 5 3 Q2 4 Chg. Chg.

(A) (B) (C) (A) /  (B) (A) /  (C)

Energy Consumption (GJ/ton) 18.5 19.4 17.0 -5% 8.8%

Water Consumption (m3/ton) 6.1 7.0 6.0 -13% 1.7%

Wastewater Generation (m3/ton) 0.8 0.8 1.0 0% -20.0%

Waste Generation (kg/ton) 1.9 2.4 3.0 -21% -36.7%

ECOI NDI CATORS K P I ´S

 
 

Overall, the environmental indicators show a decrease in energy, water consumption and waste 
generation, mainly due to the activities to the major turnaround and the decrease in production.  
 
Regarding Safety Metrics, the injury frequency rate and lost time rate was 0.0 per million hours 
worked during 3Q25, showing our ongoing commitment to safety. The Company achieved a TIER 1 
and TIER 2 rates of 0 events per million hours worked during the quarter, better than 2Q25 and 
industry averages.  
 
Plastic Waste 
 
Braskem Idesa aims to meet 10% of its polyethylene demand with recycled or renewable content 
by 2027, with a sales target of 42.3 kt of recycled materials by 2028.  In 3Q25, the company sold 2.4 
kt of post-consumer recycled resin (PCR), decreasing 33% from the previous quarter. This behavior 
is driven by soft demand during the quarter.   
 
In addition, since 2024 Braskem Idesa received a Letter of Non-Objection (LNO) from Food & Drug 
Administration (FDA) for post-consumer recycled HDPE & PP, allowing broader conditions of use. 
These initiatives highlight the company’s dedication to fostering a carbon-neutral and circular 
economy.   

 
PCR Sales (kt) 

 
 

Social & Governance 
 

During the 3Q25, Braskem Idesa reinforced its commitment to social responsibility, benefiting over 
18,000 people through actions focused on circular economy, education, social inclusion and 
community engagement.  
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Key initiatives included plastic recycling campaigns, digital access and sustainability programs for 
students, training to promote entrepreneurship among women, and volunteer efforts supporting 
vulnerable groups.  
 
In addition, the company maintained open communication with surrounding communities during 
the Major Turnaround through health fairs and informative meetings, ensuring transparency and 
active participation. These efforts reflect Braskem Idesa’s ongoing commitment and continued 
dedication to sustainable development and positive social impact. 
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9. FINANCIAL STATEMENTS 
 

 

Income Statement 
 

3Q25 2Q25 3Q24 Chg. Chg.

(A) (B) (C) (A) / (B) (A) / (C)

2,685,336 3,426,633 4,640,705 -22% -42%

(4,033,296) (4,337,126) (3,648,975) -7% 11%

(1,347,960) (910,493) 991,730 48% n.a.

(275,173) (273,997) (209,996) 0% 31%

(429,486) (196,973) (240,296) n.a. 79%

341,640 501,724 66,948 -32% n.a.

(100,063) 13,043 (70,043) n.a. 43%

(463,082) 43797 (444,068) n.a. -31%

(1,811042) (937,086) 547,662 n.a. n.a.

(1,339,594) (1,309,302) (1,874,440) 2% -29%

22,439 28,740 49,247 -22% -54%

(52,401) 598,256 (3,239,315) n.a. -98%

(1,369,556) (682,306) (5,064,508) n.a. -73%

(3,180,598) (1,549,002) (4,516,846) 84% -30%

1,301,112 353,019 1,114,353 n.a 17%

(1,879,485) (1,195,984) (3,411,812) 57% -45%

Gross profit

Consolidated Income Statement

Ps. Thousands

Revenue

Cost of goods sold

Net finance costs

Operating (expenses) income:

Selling expenses

Administrative expenses

Other income 

Other expenses

Total operating expenses

Operating income (expenses)

Financial results:

Financial expenses

Financial income

Exchange rate effect

Loss before tax

Income tax (expense) benefit:

Net loss for the year  
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Balance Sheet 

 
Consolidated Balance Sheet September, 2025 December, 2024 Chg.

Ps. Thousands (A) (B) (A) / (B)

Cash and cash equivalents 1,181,255 5,760,673 -79%

Accounts receivable, net 351,018  -   n.a.

Inventories 3,184,053 3,232,138 -1%

Income taxes 36,225 42,428 -15%

Other recoverable taxes 2,257,583 1,955,885 15%

Prepaid expenses 94,547 305,441 -69%

Other account receivables - related parties 355,422 614,584 -42%

Other assets 634,797 146,358 n.a.

Current assets 8,094,900 12,057,507 -33%

Property, plant and equipment, net 58,050,110 58,703,879 -1%

Right of use 4,987,907 2,089,717 n.a.

Intangible assets 1,261,536 1,973,299 -36%

Concession contract IFRIC 12 585,244  -   n.a.

Investment in subsidiary -    -   

Deferred income tax 1,019,466 478,544 n.a.

Other recoverable taxes 828,876 913,714 -9%

Other assets 109,853 63,231 74%

Non-current assets 66,842,992 64,222,384 4%

Total assets 74,937,892 76,279,891 -2%

Suppliers 2,036,122 1,334,905 53%

Bank loans, current portion 861,984 2,860,237 -70%

Derivative financial instruments -    -   

Other account payables - related parties 2,766,238 3,498,299 -21%

Payroll and related charges 150,679 167,074 -10%

Taxes payable -    -   

Accounts payable and other accrued expenses 2,024,324 1,531,463 32%

Long term incentive -    -   

Lease liabilities 334,158 516,194 -35%

Lease liabilities- Related parties 236,381 11,445 n.a.

Current liabilities 8,409,886 9,919,617 -15%

Employees’ benefits 131,634 117,457 12%

Bank loans 43,966,994 47,782,507 -8%

Derivative financial instruments 170,962 78,682 n.a.

Other account payables - related parties 13,093,745 11,603,586 13%

Costumer advance - related parties 778,750  -   n.a.

Accounts payable and other accrued expenses 234,614 278,337 -16%

Long term incentive 22,994 25,737 -11%

Deferred income tax -    -   

Lease liabilities 528,073 769,974 -31%

Lease liabilities- Related parties 3,791,804 1,181,869 n.a.

Non-current liabilities 62,719,570 61,838,149 1%

Total liabilities 71,129,456 71,757,766 -1%

Capital stock 35,710,309 35,710,309 0%

Other comprehensive results 7,238,813 3,380,936 n.a.

Accumulated losses (51,332,711) (48,230,180) 6%

Other equity contributions 10,724,872 11,804,580 -9%

Non-controlling interest 1,467,153 1,856,480 -21%

Total equity 3,808,436 4,522,125 -16%

Total liabilities and equity 74,937,892 76,279,891 -2%

Assets

Current assets:

Current liabilities:

Non-current liabilities:

Non-current assets:

Liabilities

Equity
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Cash Flow Statement 

 
3Q25 2Q25 3Q24 Chg. Chg.

(A) (B) (C) (A) / (B) (A) / (C)

(3,180,597) (1,549,003) (4,526,165) n.a. -30%

-    -    -   

Depreciation and amortization 925,973 937,530 914,967 -1% 1%

Right of use amortization 163,162 195,756 248,032 -17% -34%

Employees' benefits cost 3,100 5,616 5,306 -45% -42%

Investment in subsidiary Non-controlling TQPM (344,281) (66,112) (74,366) n.a. n.a.

Borrowing accrued interest 838,974 817,052 809,790 3% 4%

Reverse factoring interest -    -    -   

Related parties interest 291,039 286,854 901,691 1% -68%

Leasing accrued interest 85,360 77,466 31,539 10% n.a.

Unrealized exchange rate fluctuations - Net 136,434 -2,494,312 3,017,647 n.a. -95%

Capitalization interest -    -    -   

Deferred income tax 718,984 1,008,120 -2,226,200 -29% n.a.

(361,852) (781,033) (897,759) -54% -60%

Accounts receivable (176,876) (75,017) (43,459) n.a. n.a.

Payroll and related charges 29,863 (64,249) 22,286 n.a. 34%

Derivative financial instruments 7,183 90,292 213,888 -92% -97%

Concession contract IFRIC 12 -    -   (53,080)

Inventories 218,331 369,916 (23,903) -41% n.a.

Recoverable taxes (24,856) (190,446) (159,580) -87% -84%

Prepaid expenses 79,896 72,227 62,369 11% 28%

Related parties 193,554 552,546 2,891,764 -65% -93%

Related parties SHL -    -    -   

Other assets (168,312) (435,708) 104,374 -61% n.a.

Suppliers 719,875 (55,430) (175,617) n.a. n.a.

Long term incentive (387) (1,825) 2,545 -79% n.a.

Accounts payable and other liabilities 1,582,654 52,431 (163,014) n.a. n.a.

Net cash flows from operating activities 2,099,072 (466,296) 1,780,815 n.a. n.a.

Acquisition of property, plant, equipment & intangible assets (1,805,317) (1,101,987) (1,510,199) 64% 20%

Proceeds associated with sales of property,  
 plant and equipment 

Net cash flows from investing activities (1,805,317) (1,101,987) (1,510,199) 64% 20%

Interest bond paid (787,801) (669,618) (781,040) 18% 1%

Credit facility principal payment -   (344,546) (51,711) n.a. n.a.

Credit facility interest payment -   (46,677) -   n.a. n.a.

Principal Term loan -    -    -   

TQPM Bank loan obtained -    -   (54,367) n.a. n.a.

Interest bank loans TQPM (366,093) -    -   n.a. n.a.

Origination expenses of TQPM loan -    -    -   

Interest payment term loan (55,839) -    -   n.a. n.a.

Payments for the principal portion of the lease liabilities (300,796) (246,286) (344,019) 22% -13%

Interest reverse factoring -    -    -   

Leasing interest paid (85,360) (77,466) (31,539) 10% n.a.

Proceeds associated with sales of TQPM Stocks -    -    -   

Aportaciones de capital -    -    -   

Future equity contributions  -    -    -   

Future equity contributions ADVARIO -    -    -   

Advario Equity Contributions -    -    -   

Net cash flows from financing activities (1,595,889) (1,384,594) (1,262,677) 15% 26%

(1,302,134) (2,952,877) (992,062) -56% 31%

2,483,389 5,436,266 5,641,191 -54% -56%

1,181,255 2,483,389 4,649,129 -52% -75%Cash and cash equivalents at the end for the period

Cash and cash equivalents at the beginning for the period

Increase in cash and cash equivalents

Cash flows from financing activities:

Cash flows from investing activities:

Changes in working capital:

Consolidated Cash Flow 

( Ps. thousands)

Loss before income tax

Adjustments for reconciliation of profit (loss):

 


